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Remarks:

The attached is forwarded for your files. since
the Monetary Branch originated most of the corres-
pondence on the subject. Colonel White stated
today that he had given careful consideration to
the establishment of an emergency cash reserve and
had come to the conclusion not to take positi-e
action at this time. FHowever., if there is any
indication as to a change in the world situation
he would want to reconsider. Please keep this in
mind and resubmit 1f changed conditions warrant.
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